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OOKYMEHT CO Kny4YHU UHOOPMALIMK
OBOj AOKYMEHT COLPXY KIy4HU MHCDOpMaLMM 3a OCUTYpUTENEH NPOWU3BOZ 3a OCUTYpyBake Ha KMBOTOT BO BPpCKka CO YAENUTE BO MHBECTULMCKATE (DOHOOBM KOra OCUTYPEHMKOT o
npesema MHBECTULIMCKVOT PU3MK 1 Ma 3a LieN Aa BY NOMOTHE Npy pa3bupareTo Ha Npupoaarta, puauuuTe, TPOLLOLMTE, MOXHIUTE A0BMBKY M 3arybu of 0Boj NPOM3BOA U Aa BY MOMOTHE
[a ro cnopeauTe co apyrv npoussogu. OBoj AOKYMEHT He NpeTCTaByBa NPOMOTUBEH (peknameH) matepujan.

1. OnwTtu nogaroum

1.1 HasuB Ha ocuryputenHuot npoaykt - KOKO MHBECT [leTcko iTeAHO ocUrypyBatbe CO Bp3yBatbe 3a LieHaTa Ha YAENUTE Ha OTBOPEHMOT WHBECTULMCKN (HOHL
l'eHepanu Ton bpeHaosw co naeHtudmkaumckn 6poj 9110000000127 ynpasysanu og leHepanu Musectmentc ALl Ckonje;

1.2 [pywTBo 3a ocurypyBate Ha kuBoToT: Kpoauna Ocurypysarse - Xusot All Ckonje, yn.Xenesnudka 6p41, 1000 Cronje, PC MakepoHuja, MHTEpHET cTpaHuLua:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KonTakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a CynepBu3auja Ha ocurypysatbe, yn.Makegoruja 6p.25, Manata Masap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHuja,
VHTEpHeT CcTpaHnLa www.aso.mk, TenedoH 02 3254 050

1.4 [aTtym Ha axypupatbe Ha AoKymeHToT: 25.07.2024 roguHa.

2. Kowm ce kny4HuUTe KapaKTePUCTMKN Ha NPOU3BOAOT?
2.1 Onuc Ha ocurypyBam€eTO
KOKO MHBECT [Jetcko wregHo ocurypysatse (OcurypyBarse) € MHBECTULMCKO OCUTYPYBak-e Ha KWUBOTOT Kaj koe [loroBapayoT ro CHOCY pU3UKOT O BMIOXYBAHETO Kaje LUTO NpemujaTa
e nogeneHa Ha (1) Mpemuja 3a ocurypyeatbe Ha XMBOTOT - 1eN HAMEHET 3a OCUIypPUTENHO NOKPUTUE BO Cryyaj Ha AOXVBYBate, (2) Mpemuja 3a BnoxyBsate, Aen 0 npemujaTa koj e
HameHeT 3a KynyBate yaen Bo (hoHA0T, COOABETHO Ha NPEOCTaHaTUOT Aen o4 BpyTo-NpemujaTa 3a 0CUrypUTENHOTO MOKPUTME, KOja ro COYNHYBA MHBECTULIMOHUOT AeN Ha npemujaTa,
a Ce KOPUCTM 3a BP3yBatbe Ha LieHaTa Ha yaenoT Ha VIHBecTMUMCKMOT ¢hoHA, HaBeLeH BO nonmucata 3a ocurypysarbe. COOQHOCOT Ha AENOT Ha NpemujaTa HaMeHET 3a OCUTyPUTENHO
MOKPUTUE BO CNyyaj Ha [OXWUBYBar-e 1 NpemujaTa 3a BroXyBake e 13bop Ha [loroBapayoT u Moxe Aa usHecysa: 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n
80%/20% op BucMHaTa Ha ynateHaTta OpyTo-npemuja. Mpemujata 3a ocurypyBare ce nnaka eaHOKPaTHO UNK NOBEKeKkpaTHO, U (3) TPOLLOLM 3a CNPOBEAYBaE Ha OCUTYpPyBaH-ETO.
TpaereTo Ha ocurypyBareTo Moxe Aa buze og 10 go 25 roguHu.
Co npemujaTa 3a BNOXyBatbe Ce KynyBaaT y4en1 Bo OTBOPEHWNOT UHBECTULMCKM choHa eHepany Ton bperaosu. BpojoT Ha yaenuTe LWTO ce KynyBa BO MHBECTULMCKMOT (POHA BO UMe
Ha [loroBapayoT 3aBuCK OA LieHaTa Ha yaenuTe Ha AaTyMOT Ha KynyBareTo. LieHaTta Ha yaenuTe Ha MHBECTULIMCKMOT (hoHL, Ce YTBPAYBa BO COrnacHocT co [pasunata Ha paboTere
1 MpocnekToT Ha doHaoT. Bo npocnekToT Ha )OHAOT Ce HaoraaT AeTanHu MHAOpMaLMK 3@ UHBECTULIMCKUOT (OOHA 1 KIyYHUTE Lienu 3a Brioxysamwe Ha oHaoT. BpeaHocTta Ha
pechepeHTHNOT 6POj yaenu He e 3arapaHTMpaHa NPY MCTEKOT Ha OCUTYpPYBakEeTo U Npu oTKYNoT. Co 3ronemyBarbe Ha LieHaTa Ha yAenuTe Ha MHBECTULIMCKWOT IOHA Ce 3ronemysa
1 BpegHocTa Ha pedepeHTHUOT Bpoj Ha YAENUTE BOXeH BO MMe Ha [loroBapayoT, CO HamanyBatbe Ha LieHaTa Ha yoenuTe Ha MHBECTULMCKWOT hOHA, Ce HamanyBa 1 BpeaHOCTa Ha
pechepeHTHNOT Bpoj Ha yaenuTe BNOXeEH BO UMe Ha [lorosapayor.
[ToBpaToOT OAHOCHO MCMNaTaTa Ha OCUrypyBaETO 3aBMCH O ABKEHETO Ha LieHaTa Ha yaenuTe Ha ®OHAOT, HABOMECTOLMTE M TPOLLOLMTE Ha NPOVN3BOAOT. 3a Apyrv AeTanu, BugeTe
ja cekumjata Bupete cBecHu 3a cnegHuTe pusnum, AenoT Ko ce pusnuuTe U o4eKyBarbaTta of Nnpou3BoAoT 1 Aenot OctaHaTi peneBaHTHU MHOpMaLmK.
Bo cnyuvaj Ha poxuByBae ce Mcnnaka BpefHOCTa Ha MHBECTULMCKOTO MOPTGONMO NO LeHaTa Ha yAenuTe Ha MHBECTULMCKMOT (POHA Ha MOCMEOHMOT [EeH Ha BaXHOCTa Ha
OCUrypyBaH-ETO 1 OCUrypeHaTa cyma 3a AOXMBYBakbEe HaBeaeHa BO nonucara. BpenHocTa Ha pechepeHTHUOT 6poj Ha yaenuTe Ha oapeaeH aTyM e eaHakoB Ha pechepeHTHUOT 6poj
Ha yaenu NOMHOXEH CO LieHaTa Ha yaenute Ha ®OHAOT Ha Toj AaTyM.
OcuryputenoT pesoBHO FOAWLLHO ke focTasyBa Ao [orosapayoT u OCUrypeHUKOT roauileH U3BELLTaj 3a CKIy4YeHUOT JOroBOp 3a OCUypyBakbe Ha XMBOTOT BO BpCKa CO yaenuTe BO
VHBECTULMCKMOT (hOHA HajaoLHa Bo pok of 30 AeHa 0 3aBpLUyBaH-ETO Ha AernoBHaTa roguHa.
2.2 Llenu 1 HauuH Ha oCTBapyBak-€ Ha TUe Lienu
2.2.1 MHBecTnumckata Len Ha hoHAOT € 3roneMyBare Ha BPeJHOCTa Ha MMOTOT, OJHOCHO NOPACT Ha LieHaTa Ha YAernoT, rMegaHo Ha Aonr pok. Broxysaukute Lenu Ha PoHoT ce
CUIYPHOCT, NINKBMAHOCT, 3a4yBYBake M PacT Ha BPeOHOCTA Ha YAENWUTe Npeky MHBECTUpake Ha MMOTOT Ha oHAoT MeHepanu Ton BpeHnosu BO xapTuu Of BPEOHOCT M Apyrk
WHCTPYMEHTW COTMACHO CO 3aKOHCKMTE MPOMWCK U OrpaHUdyBaraTa Ha BNOXyBarbaTa HaeefeHu Bo [pocnektor Ha ®onpot. Opnykata 3a BMOXyBare ja AOHECYBA MCKYCEH U
npodecuoHaneH TuMm Ha leHepann Mheectmentc ALl Ckonje Bp3 OCHOBa Ha (hyHOAMEHTAMHN M TEXHUYKA aHamn3u, Kako W MpoLeHKa Ha UOHWTEe NPUXOAM M NapuyHU TEKOBM Ha
onbpanuTe dvpmu. POHAOT MHBECTMPA BO aKLMW Ha KOMMaHWUM KO ynpasyBaaT Co HajcunHuTe OpeHaoBm Bo cBETOT. OBa € BUCTUHCKM M3BOP 3a BNOXYBauu kon npecdepupaart crabuneH
W CUrYpEeH pacT Ha COMCTBEHWOT BNOr. Maejata e aa rv nornegHeMe Of NOMHAKOB aron rofieMUTe CBETCKM WUrpayi, YUMLLTO MPOM3BOAW M YCRYrM Ha cuTe HU ce fo6po NosHaTh of
cekojaHeBHuoT xmBoT (Apple, Coca Cola, Google, Nike, BMW, McDonald's, Microsoft, Visa uTH.).
CpepctBata Ha ¢oHIoT ke Guaat wHBecTMpaHm Bo: [leno3ntu BO oBnacTeHn GaHkv Bo Penybnuka CeBepHa MakenoHuja kow JocneBaaT BO POK KOj HE € MOLOMT Of eAHa rofuHa;
MpeHocnuBM xapTuM 04 BPEAHOCT U MHCTPYMEHTM Ha Na3apoT Ha Napu Ce CMeTaaT XapTUnTe Of BPEAHOCT Ha M3aBaumTe Yue ceauLiTe, OAHOCHO NPETEXHA AjHOCT Ce BPLUM Ha
TepuTopujaTa Ha cnegHuse 3emju: 1. Penybnuka CeepHa MakepoHuja 2. [ipxasu Bo EBpona kou ce uneHkv Ha EY, OEL unn LIE®TA 3. [ipxasu Hagsop og EBpona uum perynupaqu
na3apu Ha XapTuu 04 BPeOHOCT Ce YneHkun Ha CeeTckata eaepaumja Ha 6epan WFE. lo 100 % oA HeTo-BpeaHocTa Ha ®oHAOT Moxe Aa 61ae MHBECTUpaHa BO CONCTBEHUYKM XapTum
0f} BPEAHOCT Ha M3[jaBaqnTe CO CeauLuTe, OOHOCHO NPETEXHA JEjHOCT Koja Ce BPLUM Ha TepuUTopuMjaTa Ha Norope HaBeLeHUTe Apxasu; MUHCTPYMeHTH Ha Na3apoT Ha Napu M3LafeHu
o[, Unv 3a HUB fa rapaHTupa Penybnuka CeepHa MakefoHuja, eaMHALMTE Ha NokanHata camoynpasa unu HapoaHata 6aHka Ha Penybnvka CeepHa MakegoHuja, ApxaBuTe YneHku
Ha EY, EBponckata LieHTpanHa 6aHka u EBponckata nHBecTuLMoHa BaHka; v M3fafeHm o CTpaHa Ha U3faBaynTe Co M XapTiv Of BPEHOCT Ce TpryBa Ha perynupaHuTe nasapy uiv
0f} CTPaHa Ha UHCTUTYLIMM KOM NOAMEXaT Ha HaA30p Ha PerynaTopHo TENO Ha ApXaBuTe YNeHKW Ha EY unu ce n3pganeHm of cTpaHa Ha MHCTUTYLMM KoM MOANEXaT Ha Haa30p eLHaKoB
Ha OHOj MpOMULLIAH CO 3aKOHOAABCTBOTO Ha EY; unu ce n3gaperm of ctpaHa Ha apyrv nuua Wwro rv ogobpuna Kommucujata 3a xapTum of BpeaHocT Ha Penybnuka CesepHa MakefoHuja;
Yaenu Ha Apyrv oTBOPeHU MHBECTULIMCKN (hOHAOBM, peructpupanu Bo Penybnuka CeBepHa MakeoHvja unv apxaBu oW Ce YNeHKN Unn He ce uneHku Ha EY v Ha OELA, umjawwTo
npoBu3uja 3a ynpasyBake He HaaMUHyBa 3 % Of HETO-BPeHOCTa Ha MMOTOT Ha TOj OHA Ha rOAMLLHO HKBO. HajmHory Ao 10% oa umoToT Ha POHAOT MoXe Aa Buae BMOXEeH BO yaenu
Ha ApYrv OTBOPEH! MHBECTULMCKN (hoHA0BM 1 Mapu Ha cMeTKa. [TpuxoauTe of MHCTPYMEHTUTE (AMBMAEHAON M KaMaTy) BO KOM Ce BOXKEHW cpeacTBaTa Ha POHAOT ce penHBecTMpaar.
HAMOMEHA: WHBecTUUMCKUTE Lenu W WHBEeCTMUMCKaTa NonuTUKa Ha POHAOT MOXaT Aa 6uAaT NpoMeHeTH €O oAnyka Ha [pyWTBOTO 3a ynpaByBahe 3a U3MEHU U
pononHyBaka Ha CtatytoT u lNpocnekToT.
2.2.2 Bo npouiecoT Ha ynpaByBate CO CpefcTBaTa Ha hoHAoT 'eHepanu Ton bpeHdoBK ce NpUMeHyBa ekcriepTu3aTa Ha NpodheCoHanHMOT TUM Ha [lpyLITBOTO 3a ynpaByBake CO
OTBOPEHM 1 3aTBOPEHM HBECTULMCKM choHaosu eHepanu MHBecTmenTc Al Ckonje, kako 1 AONrOroAMLLIHOTO UCKYCTBO CO Koe pacnonara PoHAoT.
2.3 Taprert rpyna
2.3.1 TeHepany Ton bpeHnoBK e HAMEHET 3a UHBECTUTOPU CO CTABWUITHI MPUXOAM, LUTO CE CIPEMHY Aia Npe3emat CpeaHO 0 NOBUCOKO HIBO HA PU3MK 1 UIMaaT No3HaBatba of pabotaTa
Ha MHBECTULMCKITE IOHOOBY, (PMHAHCUCKUTE Na3apu U HBECTUPaETO. POHOOT € NPBEHCTBEHO HAMEHET 32 MHBECTUTOPM KOM IMaaT [OMropOYeH MHBECTULIMCKM XOPU3OHT U noronema
TONepaHupja Ha UMK Npy LUTO CakaaT fa ja UCKOpUCTaT MOXHOCTa Aa MOCTUTHAT MOBMCOKM NpUHOCK 06e36eseHn Of BMOXyBake BO akuun. ®oHZoT e rnobanHo opueHTUpaH, co
aKLUEHT Ha COMCTBEHWNYKM XapTum 0F BPeAHOCT Of NPBOKIACHM u3gasaym kon obesbeaysaat cTabuneH AUBUAEHAEH NPUHOC.
BHumaBajTe HUBOTO Ha pU3NK Ha MBecTULMCKMOT POHA Aa oaroBapa Ha BallaTa NOAroTBEHOCT 3a Npe3eMare PU3NLU.
2.4 KopucTy v TpOLIOLW Of OCUTYPUTENHMOT NPOU3BOA,
KOKO MHBECT [leTcko LTeAHO OCUrypyBatbe € MHBECTULMCKO OCUTYpYBatbe Ha XVUBOTOT LUTO MY I OBO3MOXYBa CriefHUTe NpuaoBuBKM Ha OCUrypeHnKoT: (1) MOXHOCT 3a 3awTesa
Ha CpeaCTBa Ha KOV eAUHCTBEH KOPUCHUK e AeTeTO; (2) MOXHOCT 3a 0CTBapyBake NPUHOC CO CPEAHO A0 NOBUCOKO HUBO Ha pu3uK; (3) ynpaByBate Ha CpeAcTBaTa 04 npodecuoHanuy;
(4) avBep3nUUMPaHO MHBECTULIMCKO MOPTCONNO MO BanyTH, 3eMj1 W MHCTPYMEHTW 3a Aa ce nocTurHe nopobap 6anaHc nomery pUaMYHOCTa M NOBPATOT Ha MHBECTUPAHETO; (5)
aBTOMATCKO penHBecTUpare Ha aobuekata; (6) ucnnaTa Ha ocurypeHa cyma npu [OXMBYBak€ M BPEAHOCTA HA MHBECTULMCKOTO MOPTEONMO; (7) MOXHOCT 3@ BKIyYyBabe
[ONONHMTENHI OCUTypyBakba (onepaLmu 1 Hearofa); (8) MOXHOCT 3a 00HOBYBat-e Ha AOrOBOPOT 3a OCUrypyBarse MO UCTEKOT Ha MHULMjaNnHO AOrOBOPEHUOT NEPUOA HA OCUYpYBakLE;
(9) HamaneHu TpoLLOLW 3a ynpaByBake CO CPEACTBATA, OAHOCHO MHBECTUPAKETO BO (hOHAOT € Be3 unu Co HamaneHa Bfie3Ha NpoBK3uja (JOKOMKY Ce MHBECTWPa MHAMBMAYANHO BO
(hOHAOT, CHOHOT MOXE Aa NMPECMeTa 1 1a HannaTi MOBUCOKW HAZOMECTOLM).
[Mpumep 3a NprpobuBkM 3a ocurypyBake co Tpaeke of 10 rognHu (NeproanyHo roauWHO Nnakarbe Ha npemuja): AKo oCurypeHuKoT uma 12 roguuu, u lorosapayoT cknyuu nonmca
co Tpaetbe of 10 roauHu, kage wro npemujata my e 1.000 eBpa roguiuHo co pacnpegenta 50% Bnoxysare BO MHBECTULMCKM (DOHA W Ce Nnaka pegoBHO, BPEAHOCTa Ha BMOXEHUTE
CpeACTBA BO MHBECTULMCKN (DOHA Ha KPajoT Of POKOT Ha BaXEHETO Ha nonvcata bu buna:
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OYeKyBaH roguLleH npuHoc og -2% 04eKyBaH roguiueH npuHoc og 0% 04eKyBaH roguiueH npuHoc og 6.2928%
4.481,72 eBpa 5.000,00 eBpa 7.102,19 eBpa
V13HocoT Ha ocurypeHaTa cyma 3a AOXMBYBakb€ € efHaKBa Ha BPeAHOCTa Ha CPeACTBaTa BIIOXKEHM BO MHBECTULIMCKW (hOHA Ha UCTEK Ha AOTOBOPOT M rapaHTUpaHaTa ocurypeHa cyma
3a [OKVMBYBatLE.
[Mpumep 3a npuaobusku 3a ocurypyBatse co Tpaete oA 10 rognHu (eaHoKpaTHO nnakarbe Ha Npemuja): Ao OCUrypPEHUKOT UMa 12 roguHm, 1 [loroBapayoT CKilyyM Nonmca Co Tpaeke
og 10 roauHm, kage wro npemujata My e 2 500 eepa co pacnpegenta 50% BnoXyBakbe BO MHBECTULMCKWA (DOHA M € NnaTeHa LienocHo, BpeaHOCTa Ha BNOXEHUTE CpeacTea BO
WHBECTULMCKM (DOH Ha KPajoT 04 POKOT Ha BaXereTo Ha nonucara bu buna:
04€eKyBaH roguLieH npuHoc o -2% 04ekyBaH roguiieH npuHoc oa 0% 04ekyBaH roguieH npuHoc of 6.2908%
1.021,34 eBpa 1.250,00 eBpa 2.301,17 eBpa
V13HocoT Ha ocurypeHaTa cyma 3a AOXMBYBakb€ € eHaKBa Ha BPeAHOCTa Ha CPeACTBaTa BIOXKEHM BO MHBECTULIMCKW (hOHA Ha UCTEK Ha AOTOBOPOT M rapaHTUpaHaTa ocurypeHa cyma
33 [JOXVBYBatbE.
VimajTe npeasua feka ce paboTy 3a NpecMeTki 0f MHAOPMATUBEH KapaKTep Kou He ce npaBHO 06Bp3yBadki 3a OcuryputenoT. AKo cakaTe NoAeTenHa kankynauuja co apyri U3Hocu
“nm pokosu, obparare ce Ao OCMrypuTenoT uin A0 HEroBMOT 3acTarHuK.
2.5 KpaeH pok Ha nokputue
[laTyMOT Ha KpajHWOT oK Ha MOKPUTUETO € AaTyMOT Ha Monucarta LUTO € 03HaueH kako McTek Ha ocUrypyBameTo, 0CBEH ako NOKPUTMETO (M OCUTYpyBareTo) He NMPecTaHe NopaHo
nopagun CMpT Ha OCUTYpEeHWKOT, NOpaau OTKYN Ha nomucaTta Wnm CTOPHMUpake Ha Nonmucata of CTpaHa Ha OCUrypuUTEnoT Nopaau Hennakake Ha npemujata, W nopagu cTeyaj Ha
ApPYLITBOTO LUTO yNpaByBa CO MHBECTULMCKUTE (DOHLOBM, @ COrMACHO CO YCNIOBUTE 33 OCUrYpYBakLE.

3. Kom ce pusnuute 1 oyekyBamwata og npoussogoT?
OcurypyBateTo €o Bp3yBate CO (POHAOT 'eHepanu Ton BpeHOoBK e U3NoxXeHO 1 Ha puanum. MpodunoT Ha PU3MYHOCTA Ha OBOj BUA HA OCUTypyBak-e 3aBUCK Of NpOUNIoT Ha
pu3iyHocTa Ha PoHAOT Npu WTO pedhepeHTHaTa BPeOHOCT Ha BpojoT Ha yoenuTe AMPEKTHO 3aBUCK OA LieHaTa Ha yaenute Ha ®oHAOT. CUHTETUYKMOT MoKa3aTen Ha ycnewHocTa 1
PU3MYHOCTA T MEPU UCTOPUCKUTE MPOMEHM Ha LieHaTa Ha ygenute Ha PoHAoT. VicTopuckuTe noaaToLm He ce CUrypeH nokasaten 3a WGHMOT npodun Ha puanyHocTa Ha PoHAoT.
[MpuKkaxaHUTe KaTeropum Ha pU3MYHOCTA M YCMELWHOCTa Ha (POHAOBUTE He Ce 3arapaHTMpaHu, CO TEKOT Ha BPEMETO TME MOXE Aa Ce MeHyBaaT. HajHuckata kaTteropuja He 3Haum
BMOXyBatbe Oe3 puank.

["eHepanu Ton bpeHgosu -
lMpecmeTkaTa Ha KaTeropujata Ha pU3MYHOCTa Ce 3aCHOBA Ha UCTOPUCKOTO

! |2 |3 |4 -i 6 i7 OBWXEHE Ha LieHaTa Ha yaenvuTte n HeTo-BpedHoCTa Ha MMOTOT Ha ®oHgoT o

«—TTorusok puayik MMoBucok pusuk— MOYETOKOT Ha MOCTOSHETO.
OB6MYHO NOHM30K NPUHOC O614YHO NOBUCOK NPUHOC

Co coctojba Ha 30.06.2024 roguHa, choHpoT MeHepanu Ton BpeHgoBu ce Haora BO kaTeropuja 5, WTO ynaTyBa Ha YMEPEHO KOH BUCOKO HWBO Ha PU3MK U € BO COrMAcHOCT CO
[0MnropoyHarTa crpateruja Ha oHAoT.
Cnopea CUHTETUYKMOT MHAMKATOP, POHAOT cnara Bo 5-Ta knaca, koja e nocneauLa Ha yMepeHo BUCOKM ocLmunaLmy (nopacT 1 HamarnyBare) Ha LieHaTa Ha yaenoT Ha gongot. Co
BNOXyBaeTO BO POHAOT, NHBECTUTOPUTE NPe3emaart onpeaeneHu pusnLy, co ornes Ha hakToT Aeka BpeAHOCTa Ha (IMHAHCKUCKUTE UHCTPYMEHTW Ha Nas3apoT Ha KanuTan CeKojaHEBHO
Ce MeHyBa T.e. BpeHOCTa Ha yOenoT MoXe fa pacTe Wnu fa onara 1 noBpaToT Ha noveTHaTa MHBECTUPaHa Cyma BO CEKOj MOMEHT, He € 3arapaHTupaH.
OcurypyBareTo ce [oroBapa Bo €8pa, AoAeka ynnarata Ha npemujaTa u ucnnatara Ha ocurypeHarta cyma ce ucnnakaar Bo AeHapy no cpeaeH kypc Ha HBPCM Ha geHoT Ha ynnatarta,
O[HOCHO Mcnnatata. Ha fenot og ynnatata BO AgHapy, Koj Ce OHECYBa Ha BrOXYBaHETO, He Ce BPLUW KOHBEp3Mja BO eBpa.BpeaHocTa Ha MHBECTULMCKOTO NOPTONNO € u3paseHa
BO [leHapW, Of ynnaTaTta BO A€Hapu Ce NMpecMeTyBa AEeNoT HaMeHeT 3a BroxyBarwe. OcurypeHata cyma forosopeHa Bo EBPA ce ucnnaka Bo feHapcka npoTMBBPEAHOCT Cnopes
cpeaHvoT kypc Ha HBPCM Ha AeHOT Ha ucnnarata, a BpeAHOCTa Ha MHBECTULIMCKOTO NOPTONMO Ce ucnnaka Bo feHapy 6e3 nHoekcuparse Co AeBU3N.
Bupete cBecHu 3a cnegHUTe pusnum: BanyTeH pusmk, koj ce jByBa npu NpoMeHa Ha LieHaTa Ha eiHa BanyTa BO OAHOC Ha Apyra; MasapeH pu3uK, Koj 3aBMCH 0 ABWKEHETO Ha
na3apHUTE LieHW Ha XxapTuuTe of BpeaHocT; KpeanuteH pusnk - BepojaTHOCT Aeka M3aBaqvoT Ha OAPeAeHa XapTuja o BPEOHOCT Hema fa buae Bo cocTojoa, Bo LENocT uim AenymHo,
Aa 1 Hammnpm ceouTe 06BPCKW BO MOMEHTOT Kora TWe Ke foctacaat; KamaTteH pusunk - npoMeHaTa Ha kamaTHUTe CTanku MOXe NO3NTUBHO UMM HEraTMBHO Aa Ce 04pasu Ha BpeaHocTa
Ha BnoxeHuTe cpeacTBa; JNIMKBUAGH PU3NK - BEPOjaTHOCT Aeka BO OAPEAEH MOMEHT ke 1Ma TELIKOTWM Npu U3Haorake CpeacTBa 3a GoHLOT fa rm Hamupy 0BBPCKUTE NOBP3aHU CO
NOBMEKyBakETO yaenu of GoHOOT Kako pesynTar Ha HeMoxHocTa 6p30 Aa ce npogafaTt MHAHCMCKUTE CPeACTBa Mo LieHa NpUOMMKHO efHakBa Ha HWBHATa peanHa BpeaHOCT;
MonnTUYKN PU3MK - BEPOjaTHOCT O EBEHTYanH1 NoNUTMYKK kpian Bo PCM 1nn Bo CTpaHCTBO, KO MOXe Aa [oBeAaT A0 NpoMeHa Ha MMOTOT Ha ®oHAoT u/unun JpywTteoTo; Pusnk on
npoMeHa Ha JaHOYHUTe NPOMUCH - BEPOjAaTHOCT [ieka 3akoHoAaBHaTa Bnact, Bo PCM unu Bo CTPaHCTBO, Ke M NPOMEHM AaHOYHUTE MPOMMCK Ha HaUMH KOj HeraTueHO 61 Bnijaen Ha
npuHocoT Ha ®oHpoT/vnu ApylwTBoTO; ONepaTMBeH PU3NK, M CyMUpa CUTE HEN3BECHOCTY KOM CE COCTABEH AEN Of CEKOjAHEBHUTE AENOBHM aKTMBHOCTW Ha doHaoT/Mnu [pywTBOTO
1 Pusmk oa uHdnaumja - aronemysarse Ha ONLUTOTO HMBO Ha LieHUTe BO ONpeaeneH Nepuog koe MoxXe Aa JoBede A0 HamanyBake Ha peanHata Aobueka WTo ja octBapun PoHAOT
nivm JpywrsoTo.
Co BnoxyBate BO 0BOj BUA OCUTypyBake MOXaT Aa ce npetpnat 3aryou. OBoj npou3BOA He BKTydyBa 3alUTUTa Of UOHUTE ABMXKEH:a Ha NasapoT W BO TEKOT Ha NepuopoT Ha
BMOXYBaHETO HeraTUBHUTE NasapHu TPEHAOBKM MOXAaT NPUBPEMEHO Aa ja HamanaT BpegHocTa Ha pedpepeHTHUOT 6poj Ha yaenuTe, OAHOCHO BPeAHOCTa Ha pediepeHTHNOT 6poj Ha
yaenuTe Moxe aa 61uae noHucka BO OLHOC Ha MOYETHATA BPELHOCT Ha pechepeHTHUOT Bpoj Ha yaenuTe, Taka LITo MOXe fa urybute Aen unu Lenata uHBecTULmja. MHeecTuLmjaTa He
€ 3alTUTeHa AenyMHO UMK LienoCHO CO rapaHTeH (oHA 1 Hema 3allTuTa AOKONKY APYLUTBOTO He e BO cocTojba Aa ja ucnnatu.
EdhekToT Ha pU3MKOT Kaj OCUTypUTENTHUOT NPOM3BOA MOXe Aa 6uae 3HaYMTeNHO NOBMCOK AOKOMKY He € YyBaH 40 A0CTacyBakbe, OGHOCHO 40 NPenopayaH1oT nepuoa 3a
yyBah-€, TaMy Kaje LTO € MOXHO.

lMpoceyeH MeceyeH npuHoc 3a MeHepanu Ton BpeHgosu (nogaTok o MHOPMATUBEH KapaKTep - He NPeTCTaByBa NPOeKLMja Ha MOXHUOT NPUHOC Ha POHZOT BO MAHWHA)
lMocnegHu 12 meceum [MocneaHu 24 meceum MocnenHun 5 roanHu
lMpoceyeH MeceyeH NpuHoOC 1.3251% 0.9431% 0.5244%
[etannute nHopmaumm Bo Bpcka co oHaoT MeHepanu Ton bpeHAoBM ce HaBedeHN BO NPOCNEKTOT U AOKYMEHTOT CO KIy4HU MHGOPMaLKM 3a MHBECTUTOPOT KoM Ce objaBeHm Ha
WHTEPHET CTpaHu1LaTa Ha OTBOPEHUOT hoHA www.generali-investments.mk.

4, Kowu ce nocneguumte Bo cnyyaj ApyWTBOTO Aa He MOXe Aa U3BpLIM ucnnara?

Bo cnyyaj Ha nukeuaaumja nnm cteyaj Ha OcuryputenoT, Bp3 CpeAcTBaTa 3a NokpuBarbe Ha MaTemaTiikata pe3epBa Bp3aHa 3a HajoMecTuTe BO CIyyaj Ha CMpT, Kako v Bp3 CpeAcTeaTa
3a nokpuBare Ha nocebHaTa pesepsa 3a HaJOMECT OCUTYPEHU CO JOTOBOPOT 3a OCUTypyBarbe, KoM Ce AMPEKTHO BP3aHu 3a BPeAHOCTA Ha BrOXyBabaTta, He MOXE Aa Ce CripoBeae
W3BpLUYBaHE HUTY TE CPEACTBA BNEryBaaT BO UMOTOT, OAHOCHO CTeYajHaTa Unu NukBMaaLMoHaTa Maca Ha OcurypuTenor.

Bo cnyyaj fia fojae A0 MpunojyBatbe Mnn NUKBUAALMja HAa OTBOPEHNOT MHBECTULIMCKY (DOHA Kade LUTO Ce BMOXyBa Npemujata 3a BroxyBatbe, Ha [loroBapaduot 6e3 AononHUTENHM
TPOLLIOLM My Ce jaBa CresHUOT u3bop: (i) Aa npemmuHe Bo Apyr doHz kaj uctoto AYU® unu (ii) ma npemuHe Bo apyr doHA kaj apyro AYWU®, 3a wro Jorosapayot Tpeba aa ce npousHece
BO pok og 15 aeHa. [lokonky [loroBapayoT He ja npudati MOXHOCTa 3a NpeMuH BO Apyr oHa, [pyLlITBOTO Ke CMeTa Aeka HacTaHan cryyaj Ha A0oXuUBYBake W Ha [loroBapayoT ke My
ja ucnnati BpeAHOCTa Ha MHBECTULMCKOTO NOpTdonuo 6e3 HannaTta Ha kakeu BUIo U3NesHM TPOLLIOLM 1 ke My T0 BpaTi HEUCKOPUCTEHMOT eN Of NpemujaTa 3a OCUIypyBakbe.

5. Kow v konkaBu ce TpoloLuTe NOBP3aHU CO NPOM3BOJOT?
PacuneHysatbe Ha TpoLLoLuTe
EpHokpaTHm BnesHu TpoLuoLu 5% op ocurypeHa cyma 3a JOXUBYBare Edbekt Ha TpowouuTe WTO ™M nfakate npu CkyvyBake [OrOBOP 3a
TpOLLOLY OCUTYpyBakbE.
V13anesHu Tpowuoup 0% EdbekT Ha TpoLwoumTe LUTO v NnakaTe Npy NPeCcTaHOK Ha OCUrypyBa-ETO NO
KpajHUOT pOK Ha NOKPUTUETO.
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0% Edbekt Ha TpowouuTe LTO M Nnakarte npy NpecTaHok Ha OCUrypyBarbeTo
npeA KpPajHUOT PoK Ha MOKPUTUETO (OTKyn).
3a nosekekpaTHa ynnara oTkyn e BO3MOXEH ako Ce NNaTeHW TpW roauLIHM
NPEMUM W MOMMHATU TPU TOAMHW Of MOYETOKOT Ha OcurypyBareTo. 3a
€[HOKpaTHa ynnaTa OTKyn e BO3MOXeH MO NOMUHaTa efHa roguHa of
[aTyMOT Ha CKNyyyBatbe Ha nonucara.
CornacHo lNpocnekToT Ha POHAOT U3NEe3eH TPOLLOK He Cce Hannaka.
MoBsTopyBaykn | TpaHCaKLMCKM TPOLLOLM 0% EdbekT Ha TpoLoLmTe 3a KynyBare 1 npogaxba Ha yaenuTe Bo OTBOPEHUTE
TpOLLOLM Ha MHBECTULMCKOTO WHBECTULNCKM CDOHA0BU
noptconno
OcrtaHaT NOBTOpYBauk/ | 3a eAHOKpPATHO Nrakake Ha npemuja: EcbekT Ha TpoLLOLMTE LUTO Ce HannaTyBaaT Cekoja roAnHa 3a ynpasyBatse Co
TpoLLoLm 0.29% op ocurypaHa cyma 3a JOXKVBYBat-e; BalMTE MHBECTULMW W apyru Tpowoun. OBa v BKyvyBa OaBaukute 3a
ynpaByBatbe U ApYr1Te agMUHUCTPATUBHI TPOLLIOLM.
3a noBeKkeKpaTHO Nnakae Ha npemuja:
2.5% on npemujata 3a QOXMBYBaKLE;
0.45% op ocurypeHa cyma 3a [OXKWUBYBaH-E;
lMoBpemeHn w | HagomecToum 3 | - Edpekt Ha TpowoumTe WTo Ce HannaTyBaaT [OKOMKY MPUHOCOT ja HaaMWUHE
HenpegBuoeHW | ycnewHocT pecdepeHTHaTa BPeaHOCT.
TpoLLOLM YyecTBo BO Ao6MBKa - Edbekt Ha TpolouuTe LWTO Ce HanmnatyBaaT [OKOMKYy BrOXYBaweTo ja
HaZMWHe pedepeHTHaTa BPeHOCT.

HanomeHa: MpoLeHTOT Ha TpoLoLuTe (BNIE3HM, M3NE3HW, NOBTOPYBaYkM U AP.) € HEMPOMEHMB U e COCTABEH [eN O NpemujaTa 3a JOXMBYBat-E.

6. Onuuu 3a NpeaBPeMEHO NPeKUHYBake Ha AOroBOPOT W NOCNeaULM
3a LIeMnocHO 0CTBapyBatbe Ha MHBECTUALMCKATA LieM Ce nperopayyBsa fa Ce 3aApXV NPOM3BOMOT 40 UCTEKOT Ha [I0rOBOPEHIOT Meprog Ha ocurypysarse. Co Orfief Ha Toa LITO TOYHWUOT
WM3HOC Ha McMnaTaTa BO CNyyaj Ha OTKYN He e OfHanpes No3HaT, NPOWU3BOJOT He Ce MpenopaqyBa 3a MHBECTULMN MOKPaTKW OZ JOTOBOPEHWOT POK Ha ocurypyBareTo. Bo cnyyaj Ha
OTKYN Ha OCUrypyBarEeTO, OTKyMHATa BPEAHOCT Ha MonmcaTa ofroBapa Ha BpesHocTa Ha pedyepeHTHUOT 6poj yaenu Ha NpeuoT crieseH paboTeH fieH 0Tkako e NoaHeceHo 6apareTo
3a OTKyrNoT. 3a NPOM3BOMIOT CO AHOKPATHA yrnata Ha Mpemuja OTKYNoT e JO3BOMIEH MO UCTEK HA MPBaTa rogMHa Ha ocUrypysarbeTo. 3a MPOU3BOAOT CO MoBekekpaTHa ynnata Ha
npemmja NPBUTE TPW FOAMHM HE e [03BOMEH OTKyr.

1. WUHdopmaumm 3a nogHecyBare Ha NPUroBOPY M NPETCTaBKK
[TpuroBopuTe 3a NPON3BOAOT (BKIYYyBajkM o U OBOj AOKYMEHT), OJHOCHO 3a [aBatbe Ha ycryra Unu u3BpLuyBare Ha oBBpCkuTE Of CTpaHa Ha [pyliTBOTO, MOXe Aa ce [ocTasar
nucMeHo fo [pywTBoTo Ha crnegHata agpeca: yn.Kenesnudka 6p.41, 1000 Ckonje unu no enexkTpoHcka nowTa Ha contact@cro.mk unn nak Ha cnegHaTta MHTEpHET CTpaHuua 3a
nopHecyBatbe npurosop: https://cro.mk/Popmynap 3a_nonnaku.aspx
[okonky He CTe 3a40BONHM 04 OATOBOPOT NO NPUrOBOPOT WM [pylITBOTO He Be U3BeCTM BO pok of 30 AeHa, Torawl umarte npaBo Aa noaHeceTe npeTcTaska 4o ACO Bo nucMeHa
copma (HenocpegHo Bo ACO unv no nowuTa), BO eNeKTpoHCKa opma Ha pretstavki@aso.mk.

8. Opyru peneBaHTHN MHOPMaLIMK
[lokymeHTITe NOBP3aHK CO 0BOj MPOM3BOZ Ce Kako LUTO criesyBaaT Nogony U e AOCTanHM Ha:
- TMocebHu ycroBu 3a AETCKO LUTEAHO OCUTypyBatse NOBP3aHO CO MHBECTULMCKM (DOHAOBM CO eAHOKPaTHa UM NOBEKeKpaTHa ynaTta Ha NpemMuja kage OCUrypPEHUKOT ro HOCH
WHBECTULMOHMOT puank (0543) co BaxHocT op 01.10.2022, foctanHu Ha MHTEPHET cTpaHuuaTa Ha Kpoauua Ocurypysatse XXusot ALl (www.cro.mk/YcnoBu.aspx),
- Tpocnekt Ha ®oHpoT, CTaTyToT, [IOKYMEHT CO Ky4HW MHGOPMALMK 32 MHBECTUTOPOT, NOCNEAHUOT PEBUANPAH FOMLLEH U3BELUTa], NOMYrOAULLHMOT U3BeLTaj Ha PoHOOT
W LeHUTe Ha yoenute Ha GOHAOT Ce JOCTaNHM Ha MHTEPHET CTpaHMuaTa Ha [pylWwTBOTO 33 ynpaByBakbe CO WHBECTULMCKUTE (hoHmoBK www.generali-investments.mk.
[JenoautHa 6aHka Ha oHaoT 'eHepanu Ton bpenposu e — HIB banka ALl Ckonje. ®oHgoT ce onobpeH Bo PCM u ro perynupa KXB, Ckonje.

Co cBojoT noTn1c noaony noTBpAyBaTe Aeka cTe ja aobune, cTe ja npounTtane u cTe ja pasbpane oBaa NnpeaaoroBopHa M AOroBopHa AOKYMeHTaUuja, Koja BM ja gocTaByBa
[pywTBOTO NPeA Aa ro CkNyyuTe JOrOBOPOT 32 OCUTYpYBake BO COMMAacHOCT Co oApeabuTte oA 3aKOHOT 3a CynepBu3nja Ha OCUTypyBabeTo.

Co cBOjOT NOTNUC Ha OBOj AOKYMEHT u3jaByBaTe Aeka cTe MHGOpMMPaHKM Bo Bpcka co AeTanuTe 3a ocurypyBaweto KOKO MHBECT, kako 1 3a cogpxuHarta Ha CTaTyToT U
MpocnekToT Ha OTBOPeHUOT UHBecTMUMCKN ¢hoHa MeHepanu Ton BpeHmoBu ynpaByBaH o leHepanu WHBectmeHTc ALl Ckonje M geka BO LeNoCT rv pasbupare
KapakTepuCTMKUTE Ha OCMTYPUTENHNOT NPOU3BOA, NPUAOOUBKUTE U PUSMKOT OF UHBECTUPaH-ETO BO YAENUTE Ha OTBOPEHMOT MHBECTULMCKM choHA MeHepany Ton Bpexposu
ynpaByBaH of [eHepanu UHBecTmeHTc ALl Ckonje.

[okyMeHTOT ro npoyuTaB 1 pa3dpas:
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